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LionGlobal Asia Bond Fund: Beating the Average 

Beating the average is no easy task for any active manager, so when a Fund stands out from 
the average, it’s worth taking notice. 

LionGlobal Asia Bond Fund has consistently outperformed the peer average over year-to-date, 
1 year, 2 years, 3 years and 5 years, in both offer-bid and bid-bid terms, as shown in Chart 1. 

Chart 1: LionGlobal Asia Bond Fund vs Peer Average 

  

As at 30 September 2015 YTD 1 year 2 years 3 years 5 years 

■ LionGlobal Asia Bond Fund 7.1 11.2 9.9 8.3 6.9 

■ Peer average 4.2 7.7 7.9 5.3 4.0 

 

As at 30 September 2015 YTD 1 year 2 years 3 years 5 years 

■ LionGlobal Asia Bond Fund 1.8 5.6 7.1 6.4 5.8 

■ Peer average 0.1 3.5 5.5 3.7 3.1 

Past performance is no indication of future performance. Peers consist of 13 Asian bond funds. Offer-bid returns 
are based on normal sales charge which may vary with peers. Source: Morningstar, in SGD bid-bid or offer-bid net 
dividends reinvested returns as at 30 September 2015. 

The past year has seen the uncertainty surrounding the timing of Fed rate hikes affect bond 
markets. Recent months have similarly seen turbulence from the surprise currency adjustment 
by Chinese policymakers and outflows from the emerging market bond market, causing Asian 
bonds to come under pressure.  

While the environment has been challenging, LionGlobal Asia Bond Fund continues to stand 
out among peers while navigating the choppy market. In particular, the past 12 months saw 
the Fund deliver above average return while at below average risk.  

We measure risk as the dispersion of fund returns around the fund’s average return. The 
higher the risk, the more spread out the fund’s returns are. The lower the risk, the closer the 
fund returns are to the average. For most investors, a lower risk fund is more desirable than a 
higher risk fund. 
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Chart 2: Above average return with below average risk 

Past performance is no indication of future performance. Peers consist of 13 Asian bond funds. Offer-bid returns 
are based on normal sales charge which may vary with peers. Source: Morningstar, in SGD bid-bid or offer-bid net 
dividends reinvested returns as at 30 September 2015. 

Among peers, most Funds were able to generate above average returns at above average 
risk. LionGlobal Asia Bond was able to generate above average returns at below average risk 
(see Chart 2). Being the only Fund among peers to do so, LionGlobal Asia Bond Fund has 
stood out from the average Asian bond fund. 

The environment for Asian bonds is set to remain challenging; the uncertain timing of Fed rate 
normalisation and concerns over Chinese growth have weakened market sentiment. Against 
this backdrop, LionGlobal Asian Bond Fund has outperformed the average peer, managing 
risk while generating returns. Investors seeking exposure to Asian bonds may find LionGlobal 
Asia Bond Fund a sensible investment. 
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DISCLAIMER 

Lion Global Investors Limited (“LGI”) is a company incorporated in Singapore and a member of the OCBC group.  

This publication is for information only. It is not an offer or solicitation for the purchase or sale of any 

securities/investments and does not have regard to your specific investment objectives, financial situation or particular 

needs. All applications for units in our funds must be made on application forms accompanying the prospectus. You 

should read the prospectus for details, available and may be obtained from Lion Global Investors Limited (“LGI”) or 

any of its approved distributors, before deciding whether to subscribe for or purchase units of the Fund. Investments 

in the Fund are not obligations of, deposits in, guaranteed or insured by LGI or any of its affiliates and are subject to 

investment risks including the possible loss of the principal amount invested. The performance of the funds is not 

guaranteed and the value of units in Fund and the income accruing to the units, if any, may rise or fall. Past 

performance, as well as any prediction, projection, or forecast on the economy, securities market, or the economic 

trends of the markets are not necessarily indicative of the future or likely performance of the funds. Any opinion or 

estimate provided in the publication is made on a general basis and is not to be relied on by investors as advice. 

Investors must make their own assessment of the relevance, accuracy, adequacy and reliability of the information 

provided and make such independent investigations as they may consider necessary or appropriate for the purpose 

of such assessment. LGI reserves the right to make changes and corrections to its opinions expressed here at any 

time, without notice. Accordingly, no warranty is given and no liability is accepted for any loss arising directly or 

indirectly as a result of you acting on any information, opinion, forecast, or estimate contained herein. You may wish 

to seek advice from a financial adviser before making a commitment to purchase the Fund. In the event that you 

choose not to seek advice from a financial adviser, you should consider carefully whether the Fund is suitable for you. 

LGI, its related companies, their directors and/or employees (collectively known as "Related Persons") may have 

positions in the products mentioned in this publication. LGI and its Related Persons may be engaged in purchasing or 

selling the products mentioned in this publication for themselves or their client. LGI does not take into consideration 

the tax implications of the income earned as the tax position of each person is different. Investors are advised to seek 

independent tax advice on their personal tax position arising from investing in the fund. 

© Lion Global Investors Limited. All rights reserved. LGI is a Singapore incorporated company, and is not related to 

any corporation or trading entity that is domiciled in Europe or the United States (other than entities owned by its 

holdings companies). 


